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HWWXQH DWRFIDVIRQ | pP LW MW XH HWP L] VA
TXL SLRP HXW®V GLRIW GHV | HP P HV RWJ LQDLLHV GX P RQGH DWEH ) RQGpH HQ MLQ

i %X H@V HWLQVSLLPH G$: 63 ,QMUDDMRQDO $: 6$ % HWILQGP SHQGDQW GH VRXVIA
DSSDUMQDQFH SRAMITXH RX WH@J IHXVH SHFRQQXH FRP P H XQH DWRFLDVIRQ G>p GXFDVIRQ
SHWP DQHQM HWGH FRKpVIRQ VRFID® $: 6$ 9% SLIRSRVH GHV DFVIMIVIFV VRFLRFXOXUHTHV
YDUpHV FRP P H GHV FRQ pUHQFHV GHV GpEDW GHV WHQFRQAHV @AW WDLLHY GHV VRLLpHV
GH VRQGDUW XQH FKRWDM GH FKDQW DWDEHV GHV H[ SRUMRQV GHV YIMMKAV GH FDI pV HQ
| DYHXU GXQH P L LlM§ VRFLID® HWGH VH[H GHV VRLLHHV GH SLRP RURQ GDWIMMV | HP P HV
RX GHV DWH@HW/ VXU Gl IpWHQMY VKpP DUTXHV FRPPH OGN GWRIW GHV IHPPHV O
IpP QWP H BNV TXHWIRQV LGHQMWDLLHY HVEF

3DUVHV DFVIRQV $: 6$ %H * XYUH SRXU XQH VRFLpW EDVpH VXU ®f YIUH HQMHP E®I HQ
| DYRUWDQWOp FKDQI H HQWH BV FXAXWHV HWHQ DADQW] @ WHQFRQWH GH ODXWH GDQV B
UHVSHFW GHV YD®IXW GH FKDFXQH /HV DFVIRQV G$: 6$ % RQW SRXU REMIFW
GDP pQRWMHU GIPDIH HW @ WVWWDWRQ GHV IHP P HV RUJLQDUHY GX PRQGH DWEH HQ
YHQ LTXH GH EUVHU GV VIDERXV GH | DLLH p YROXHU BV P HQDAVEY HWGH Gp FRQWUKLLH BHV
SWHMI pV VXUGHV | HP P HV RWJ LQDLLHV GX P RQGH DWDEH HQWH DXWHV

1 RXV P HQRQV QRV DFVIRQV GH PDQgWH j FH TXH FKDTXH SHURQQH SXIWH DYRLU B GLRIW
GH Gp! LQUVD | DoRQ GH SHUFHYRW @ FLVR\ HQOHW GoH[ SRVHUXQ SRLOAGH YXH Gop FRXVIAU
FHOL GHV DXWHV GH FKDQJHU G DYLV VXU XQH TXHWIRQ FDU® FLVR\ HQQHW GRQWQRXV
SDURQV LFL HWDYDQWVRXWp YROMIYH HWG\ QDP LTXH ( @1 VH FRQWUXLIWSDU GLOMDFVIRQ
DX[ DXWHV SDUQRWH HQYLLRQQHP HQW SDU QRWH FXOXUH QRWH WHQILRQ QRV YD®IXUk
TXL VH GRLYHQWG WH pFKDQI pHV GDQV & WHVSHFWSRXU TXH FKDTXH SHURQQH SXUWH
D@U DX GHP GH WD SWRSWH YIMRQ GX PRQGH &H WDYDLO HW HWHQWHO GDQV XQ
SWRFHWXV Gp P RFUDVIT XH

$: 6% ¥H SDWFISH DXWL | GHV pYpQHP HQW FXOXWHY |HWYDY HW DXWHV
P DQU HWIDVIRQV SRXUVRXWQWU @ SDIf OGpJ DMV HWID MWIFH




“-FT | PNNFT PQQSN FOUFGEFDUWN FOUMIT GNNFT SUMT HFOT TVCIITFCUNS SHELY EFT S MIT
EF HFOF $FT EFVY S BN T DPFYJTUFQU /5RSSUWRQ GHV | HP P HV SDUBN KRP P HV QH SHXWHQ UHQ
r WH H FX\bH SDU®! | DIMGH UHFRQDWMM TXH BV KRP P HYV SHXYHQAWRX T UWGH GlLIpUHQMY | DoRQV GH @
WIGW GHVY GV GHIHQH (\WON P LOBQMV [ pP LQMMY GRYHQAUHFRQCDWAH FHAWH \RX [ IDGFH  FDUH
HIMM &NWF OFGBDF QBT Q) OF SEVU M FTQPOTBCMY EFT | PNNFT RVJ TPVUFQOFOU FU
OFSY WFQUNE QBLEBIDBURV.I MVSEPOOF M QP B ESFYOWRIFSFUESPQQSN FSWT GN N FT E3VOF
NBQJ F CFOQNT HBW RVF i E* lFTTF QTZ DPNPHRVF PV N8 TPVGEBCDF “ N PUPOCFNA DBVT F
QBSW BUEF EFWXSTF DPOPNFSS M SHEL EFT SMT TFYJIUFT 1 #FMW) PPLT < >0

2 VF TPOUMIT NBTDWWDIY T 4 XHWWFH
TXH FH WWPH FKHFKH | FRYW "

&RP P HQASDUBIUGHV YIRBIGFHV VH] MMV HW
VHXH®N FRPPH FROOTXHFHY X
WP H SDWDFDO" 0 WSS W EBNHVF

TVS DFT RVFTUPOT FTU M CWU EF DFU
PVUM /D TXHWRQ GHV P DFXTWY HW

( Q VRQNTX DWRFIDWRQ WDYDIAQADYHE XQ
SXEQE FRP SR\p SWGFISDBP HOAGH [HP P HV
RWICDIVGX PRQGHDWDEH  TF QPTFSN
RVFTUPOEFT DPOT* RVFCDFT EV TEYJIN F
FUEV SBDJTN F FTUQSN PEBMS$IQL SOV

YDUM HW QFHAM  XQ WDYDIO FROMBQN
$ FOFCEBQU DFUPVUVB DPN N F PCHEDUG
EF EPOOFS MT CBTFT FOPVBOU DF
DPCDFQUBGO EFYQWSSN N BTDVNDU
WPYRVF FUTFT DPOT* RVFCDFT

HQFRW TXH PHMH HQ DYDQAD TXHWARQ
GV  PDWX@WV DFTU  QNT
TQDIGRVFNFQU  DPNQFCEF  FU
E“ DPOTS/F MNBHIBE BWWPVS EFT
IPNNFT SBDIMT BSBCFT RV CPVT
BWOT W BF BV WBWST EF DFU
PVUM 4PSJS EF M FQS TFOBUPO EF
M PNNF " SBCF WPWQU WPWVS EFBWS
FU FSPSTF FTU WO EFT PCHDUG

QSIDIBM GH FHW RXMWD DXBQN |

GHVAMDMRQY GH SUR HWIRQHOBN TXH GHV
SUHP IHUHVFRGFHUID HV



' HSXIV®! P RXYHP HQIV P HVRR HWL 18 QD0 HGRV RQSDUBI GH SOV HQ SOV GHV YIRBIGFHV QW HV SDU
®N KRP P HV HQMHWY BV |HP P HV  3RXUDYDQFHUGDQV GRAM \RFIpW HAHP HWEH HOQ TXHWARQ BV
WDSSRW GH GRPICDMRQ 1O HWWFHQADO GpWGEHU FRP SUHQBH HW GFRQMKLH BN 1L XUBV
P DVEX@HY TXL VRQVDWRFIpHY DX P DVEXAWY $IQL FRQUIGHUIDQNTXH ®Ff JHQUH HWXH
FROMKPWRQ\RFID®! LOHWAIP SRUBQAGH TXHRQIHUD FROMKPMRQ\RFLDG! GHV P DVEXTMY

'DQ/ ® FDAH GH FHW RMWD QRXV DMBQ/
QREP P HQADILH XQI RFXV\XU®B! mJ DWRQ DUDEH
1 3RXTXRLALI pUHIFIHUGN P DVEXTQWV DIDEHV
GHVP DVEXEQWVHQ I pQ DB 7RAMP SBP HQN
FDU HQ \BQNV TXIQAMGX WDFDDH GKRPPH
IGHQMIp FRPP H DUDEH RX P DIKWELQ YD \KXEIU
GHV IQRGPNRQY ELHQ SUbFIVHV HALQ GHQFpHV SDU
GV USWYVHOIMRYY FREBQDBN HW DFMMY
SURSR\pHV SDUBM\RFIp\WV RFFIGHQBGN

O HW P SRUBQN GH  UDSSHBU TXH  FHW RXAWD
FKHFKH | WIQFKU DX UWSSRW GCH
GRP ICDWRQY TXLH, IMM DX QYHDX \X WP TXH HW
QRQ SDV IQAMGXHO /RYIXH RV AMRQYY BV
KRP P HV \RQV\H MMV RX WDFIMMV  QRXV CH
FKHFKRQY SOV j GUWH TXH FKDDXH

FRP SRUMP HQAGH FKDTXH SHYRQGH HADFIMM

VH MM P DIV TXH QRXV\RP P HV GDQVXQW WP H
RFFIGHQEOSDAIDUFDO

UDFIVM  HAFOWMM HWTXH FHD 1Q GHFH RV
1P DI DIV QRAH LOFRQFLHQAHCRY DPWRQ/

&RP P H VXV OV XN | pP LQVMY @ TXHIRQ
GV PDWFX@QWV DDEHV HWV SOV
JpQPUDBP HOAMGRQ EOGFKHY HWAKXQ \XMWGH
QREH GH O \pFXUMY GHV IQEYICXV /RYWTXH
GRQYRWIXH @ SUHP L UH WKpVRUTXH HP S pH
SRXU MWWIHU @ GRQ SWH HQ FKDUH GV
SHURQHV HIPHY HW TXH FH \VRQW GHV

"KRPPHV \DXYDJHVM “CDQIHB] ™ YHQXV
"IDBHGXPDG RVIHP P VMO TXHWRQ GHV

PDWXA@MWY QRQEDEFKH HV GH 6XU
QUWOPDADIRY HIBEH DRY GV
WoPDWXHV SOV OUHY /HV YRBFHV
SRIFlGUV HQ \RQN pJDBPHQV ®F MJCH
SUPIHU GH FHMA  KpWDBFKMDWRQ GHV
PDWX@MWY  GRPPH QRQEDF HW
CDQHW  LOERW WH \XYH@ HAFRQM @
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$YDQAGH FKHIFKHU]  FRP SUHQBUH FH TXH VRQABN P DVEXEWWY [OHWAIP SRUBQAGH W31 QU
XQFRGFHSWEH EDVH SRXUFRP SUHQEH BV TXHWRQYGHIHQH W QBLSBIBU

1 RXV SRXYRQ/ Gpl LQUG! SDAIDWFDWFRP P H pVBQAG! W WP H VREIDOGDQY BITXHOXRP PH - ~®
SqUH™ HWAFRQIGOU FRP P H pVEQABI FKH  HAG! UHSUVHQBQAGH GDXVRUIMY /D FROPTXHIH
SUHP IgUH HVAD P MH HQ SOFH GXQ MNP H GH GRP IGDWRQ \WUD EDVH GX VHH 2 Q SHXW
@IQU®! JHQH FRP P H p\BQAD FROMKPWRQ \REIDG! TXL phJ BN Y BNV J HQPV FRUGH )V
FRP P H™P DWFX@/™RX "I pP lQQ/™

CFW1 PPLT E“ GQUM QBISBIBUDPNNF
“WBAU mVO TZTU NF QPNLIDP TPDIBVRVJ
BGONF RV MT |IPNNFT TPQU
JOSOr RVFN FQUEPN JOBOT  TVQ* SFVST
S WPPW DF RVJ FTU DPOTE'S DPNNF
BIW FOQBIIDVNFSMT GNNFT EPUT
EV EPJUEF EPN JOFSFUEF S HOFSTVSWT
@®ICMT FU EF NBXOWFQB DFUF
EPNJBUPO QBS EMFSIFT PNFT EF
FSPIINF  QIZDl PMHRVF  FU  EF
VWi CFMMIPPLT 7PMQUY  EF
Dl BOHFS Q




/D P DVEXEIW HAXQ FRGFHSWP RXYDQAHWSOUHO / sXQH GHV VRFIRB XHV SIRQQg U GDQV
DDOVH HMD BHFKHIKH DXRXUGX FRFHSWGH P DVEXTQW HW\BBFX ZO $ POOFMI

(@ @IIQW OV PDWXEMWY FRPPH p\BQN nEFT DPOGHVBUPOT EF QBURVFT
TUB/DWY/S FT QBSEFT BQQPST EF HFOF} S

IRV PDWXEMWHRV VROV GREF GAllipWHOMY HQ
IRFWRQ GHV pSRTXHV GHV \RFIpWV HWGHV
VWP HV BHOMRQGHY (@ GpIHQG @GpH CH
O IMMQFH GH TXOWH IRWPHV GH P DVFX@QW
NBTDVWNDU | “H NPQRVF TVCPEPOO F
DPNQVDF FU NBSHIOBMI™ F -B NBTD WU
|“H'NPQRVF  EPNXF  MT  BWET
NBTDVNDWU T SXVIXH TXH BHWDX WDYHY CH
FHWH GHUCUH FWGHY FUMUHY TXLD FRP SRVHQW
TXRQ YD YDEEHURX QRQ BNV DXWHY P DVEXTMV




HAM® FRQ LI XUDWRQ GHV SUMIXHV GH J HQW YADQN DWKUHUD A
SHUSP\WDWRQ GX SDWDUFDVWHWD GRP LGDWRQ GHVKRP P HV\KUBN

IPPHV} &RIHO

> 9

/D PDWXEW KpJpPRQTXH GMIGH MPNNF CPNBM \RW
QRPPH TXLWSRQG] VRXV BN FUMjUH GH QP DIICDILH FRP P XQ
RFFIGHQBOHWREP PHQA FHOLGH © UMW 6LRQIHPH BV
\H{ HWTXH TXHIXXQ QRXV GHPDQGH GH QRXV [P DIICHU XQ
KRPPH FHW\j oD TXIOUAWHP EGIDIWFHYERIGHP HQV  #NBCD
CPVSHFPJT PV EF DBTTF NPZFOCF | U PPTFYWFM D THFOF
VBNEF QWU UHSBCE NVTDW FUTJQPTTICM BNV B BFT PV

@I IQWBN KRP P HV TXL SUR IWQANGH BXY SUM@J HV GDQV BV
WDSSRW GH GRP ICDWRQ GH JHQAH \DQY SRXU DXVBQAMIQHA
VRBGP HQAGDQ/ BN FUM{UHV GH @ P DVEXEW KpJ pP RATXH

3RXUGI G SAV | DFLBP HQVXQ KRP PH GRW GH @ P DVFXTW

FRPSOFH HWW FHOL TXL SDURJH GV FUMWNV SKMTXHV
FRUMSRQEDQAN] © P DVFXEQW KpJpPRQATXH KRPPH EOQF

KpWURVH XHOFIMI HQW YD@EH P DIV TXLCH YD SDV SRXUDXBQW
FKHFKHU Q) WYHQETXHU XQH FHUBICH GRP ICDWRQ \WU BV
IPPHV Qj © UHP HMH HOTXHWIRQ

7RAMV SHYRQGHV CH BHOADQA/'SDV GDQV BV FUMUWN GH @
PDWX@W KpJpPRQATXH CQREPPHQN BV SHYRIHY QRO
KpWURVH XHDBN HWEHDBN \RUBOQAGHY \Mud RASHY GH J HQIUH

OVDIIWGHV SHIRQGHY \RUBQNGHY WYWhRASHY GH JHQWH RX
HJFRUH D\ DQAXCH VH XD QRQ KpWURH XH®I 3DUH HP SBI XQ
KRPPH YRXOQN SRWU GHV YfWPHQN DWRFlpV GDQV BV
WU RASHVDX J HQ | pP IQQD XQH P DVFXTW \KERERQH




&H VRQVBN KRP P HV TXL SHXYHQVDYRU FHUBIQ/ WDIW GH @ s
P DVEX@QW KpJpP RATXH P DIV TXL GDQV ® Pr PH WP SV \RQN

GDQV XQH SRMRQ GH GRP LG HQ UDMRQ GHV UDSSRW GH FOMH

HWRX GH IDFH RX HQUDMRQ GXQKDQEEDS

OVDIMGREF GH VRXMV SHYRQZHV P DU LCDDHHY DX VHOQ GH @

\RFIp\W 3DUH HP S®I XQKRP P H WDFI\p SRXUDI WH DWIP [ | \
O P DVEXTQW KpJpP RATXH & HSHQEDQA®I | DIWTX HQ UDVRQ GH
\RQ SKpGRASH HWRX GH \D FRXBIXUGH SHDX IORMDWRFp | ©
XU GH GWDQIHU HWERGF | XQ SRIMQMHOGDQ) HUI DIMGH GL
XQH SHYRQH PDULDDHH KRRV ) DQRQ SN

8QHHPSEI MPS®I  GDQ/ XQ FRQM W RFFIGHQEBOXQ KRP P H
QRU SHX P SRUM \D FOMH \RFID®! KpWURVH XHOAWD@EH DXUD
SOV WQEDGFH GDQV QP DI QDI FRBFW | r WH SHOX FRPPH
YRBIQAHWWH] MM HQ UDIVRQ GH \D FRX®IXUGH SHDX 101 DIMBHXU
8Q KRPPH EOQF TXL OL WWHP EGIDWFRPPH G JRANW
GHDX \HID OL W4V SUREDEGP HQVFRQIGW FRPPH PRQY
\H MM HAYRBIQA

&HD \H [DIWHQ IDLVRQ GH @ IDFIDDDWRQ TXH YRQMKELU BV
KRP P HV QRQ EDQFV 2 Q SHXW Gl lQUXH SHYRQCH WDFIDDHH
FRP P H p\BQAKGH SHYRQEH \KUDTXH®! @ \RFIpW YD SRUMUGHV
SN pVUDFIMMY SURYRTXDQAGHV GVFUP IQDWRQY ) DWQ

& H FRGFHSWP HAWHQ DYDQABN GLLI pUHQMY FROMKFWRQY \RFIDBNV
GH GRP P H TXLYRQAMP HGHUj  DYRIUGHV FRP SRUMP HQN MU pV
FRPPH p\BQV FH{ GXQKRPPH &HD YD GH QH SDVH SUP HU
\VHVPP RARQY | GHSDVSBXUIHUj GHVFRP SRUMP HQAV YIRBIQVHW
| O WSIRGAWRQ GHV IDSSRW GHV GRP ICDWRQY/ SK\MTXHV
S FKREJ TXHV HAAVH XHY HQYHY ®V 1HP P HV P DIV pJ DBP HQV/
HOMHLY VAWMV SHYRQEHY GH BHOADQASDY GDQV @ FDWJI RUH GHV
P DVEX@IMYV KpJ pP RQATXHV

3RXU®! GUH SOV | DFIOP HQV @ P DVEXTQW W[ LTXH FHWGHY
FRP SRUMP HQN TXL DFFHQMHQABN UDSSRW GH GRP IQDWRQY GH
JHQH &HV FRP SRUMP HQNV \RQVIQOHFPV SDU G WP H
SDWIDUFDOHWSDV QGpH TXH BV KRP P HY RQAKQ FROA G \KU®
FRBV GV IHPPHV HWPICRIMY GH JHQW FH TXL MVWIH GHV
FRP SRUMP HON YIRBIQN




&HMA WpRIH HWFRQIGWH FRPPH MMNFQU EF S G FODF QPVS DPNQEFCEF FU
BCBMTFS MT NBTDVNDUUT DX QWDX HPSWTXH HW®N G Q@PITXHV HQRXDQN \D

FROMXFWRQ (Q & RQHOD WP MHQ TXHVARQ @ CRARQ GH P DVEX@W KpJ pP RATXH HQ
QHQDYHF @ TXHRQ GHV P DVEXTMIV GHV KRP P HV DAY HQ VH FHQADQAVXUQGPH TXH FHV
GHQHY (H UHFKHIFKHQASDV | RFpP HQA] VDWRFIHUDYHF XCQH P DVEX@RW KpJ pP RQTXH TXL
\H EDH WU GKRPPH YDF & RQCHOWP HWHQ TXHVRQ RXWFH IDSSRWY] @ P DVEXTQW

KpJ pP RATXH QREP PHQN  WDYHY QGpH \HBQ OTXH®! BV P DVFXTWY QRQ EOGFKHV \RQWV
HQI DMHQ FRQ @ADYHF FHWH KpJ pP RQH &/ FKHIFKHQAGRGF j FpHUGH QRXYHDY] P RGqGVGH

WMWBGFHV FH TXL QDYDIWSDV p\W DERWp DXSDIDYDQN $FM FHRIOU ME“F RVF MIT

N BTDVNDWY T TPCUN PWBOJFT TFNMOM UFN QT FUMFTQBDF - B NBTDVNDW | “ H* N PQRVF

OF SN QNUQBT WT N” N FT DSU ST TFNRO BT IVMWFT FUMAT “QPRVFT

. BSB -VHPCFT GNIJWF  PSHIBS

E" SHFOUOF FUMWCF EFT QPOQJ FT EVO GNJIINF

E* DPWMOBM H SOXH FRPPHQN BV FRBQW HV GV
$P pUTXHY pBHQAFRQIGD U HV FRP P H GHV m\DXYDJ HV
}j TXLRQCH SRXYDIMGRG SDVDWIEXHUGH JHIH - QRO

JHEHHMG (Q RWH FRPPH QWSWFpGHPPHQNV “/HV
FREQY HV GHMHQGHAP k BNV HATHP HBN / HV P k BV \RQWV
GHYHQXV GH QRQ KXP DIQVFRP P H GHVGRQ KRP P HV HWBV
IHPPHV FREBQYHY \RQVGHYHMY GHV QRQ KXP DIGHV
FRP P H GHVQRQ |HP P HV™/ XIRGHV



&H SRQMIDSSH® ' = 0 -0 s e P e e KIWRIHQ
7TRGG 6KHSDIG G P RQAH ELHQ CDQV VRQ RXMIDIH WU B! IDSSRW  GXRP P H DOpUHQ DSV

QQG SHAEDAFH GH GBOpUH DSSHPH 0 @B1* “ FREBQVDWRQ ;P RQAH FRP P HOARIN BHF
EF MPNNF NBH S CIO WPWMQU FU WRKEVS B “U HBCEFNFQU NPCMI™ F OBS MT
QPMLIRVFT GBO BJI EBOT MVSS “ PSRVF BOUNBHI S CIOF 6KHSSDUG

m- B TVQQPT* F N FCBDF TFYVFN RVF MT m" BCFT} GBIIBFOUQBCFS
TVSM m' BO BJT'} VB VOIS M (>CEBN FOBMEBOT MT UFOBWWYT EF
MFYUB NFESFIFBQS T QPVSS 1Y HF-SW E* CBUQVCND }

$11lFKH GH SWRSDJ DQGH ) WDQFH




/D \RFRBJXH /BDEB ( VQGAPVMBNBT FRQUWPH FHWM WpRIH GH M QBDF
QS QPCE* BOF EF N RVFTUPO TFYWFME EBOT MT QPMURVFT SBOUTFT CPBNNFQUS
NFCDPOLS EV mHBS POBSBCF} (@ D BQ XHP HQNADYDIE \XUGQMYHPWRQ GHV UDSSRW
CH GRPICDWRQ GH WFH JHQIH HWFOWH FKH ®NV GHVFHQEDQAHY GIPPLIW HV QRE
DIUEDIQHV HQ ) IDGFH 2 Q REVHYH X(H S “ WPSRVF DPOTWBOF

6HBQ FHWH WWRUTYXH QQMI IDWRQ GH FHV J DY RQ/ GHYHQADIWSUATXH XQ
1P SRME® EIRBIITXH W TFYJINF FTUFTTFOUBNIM  3RXUSIRWIHUMQRVIHPPHV} RQCH
GRSDV OIMHUFHV LQGEYIGXV \KUGH WUMRLA

&HA I P DAYDWRQ GH @ VH XDDW GH FHV KRP P HV HVEXQ GHV R GH @ GRP ICDWRQ

FREBQD®I TXLFKHFKH] mFYOQHJ} FHVKRP P HVRBP P HQN WDYHY GH @ VH XD

&HMA W PDWDWRQ D DAY EFT DPOT* RVFCDFT TVS M TFYVBMJ EFT EFTDFCEBOT
EENNHS FTNBHI SFCIOFT FRP P H® QP RQAH O \RFIR®J XH +DP HO( @1 SDW®I DIQLGH @

& HAM [GoH HiAhJ DBP HQMWRXWIQH SDUXQ DXWH \RAIREJ XH [ DDV ( UF ) DWIQ 0
FKHJKH pJ DBP HQA| FRP SUHQBUH @ FROWIKFWRQ GH @ P DVFXEMW HAGRQ SDV XQTXHP HQWV
BN UHSUDVHQEMRQY TXLHQVRQADIMY ' DQVXQ DUEG! VKUD VH XDOW GH MIXQHV P DURFDIQVHQ
YWDGEFH LOP HAMGRVEP P HOAVHQ DYDOMD QRARQ GH &HAM IGH
SHUP HAVGH P HWMH HQ OGP lgUH @ P DQgUH GRQMD VH XDON HWVGHYHOX XQ \MWMSROM XH
FHQADOSRXU BN GoP RFDWAY PRGHIHY  /4GH TXIODYDGFH HWWTXH MT RVFTUPOT EF
HFCFT FUEF TFYWBMU T EFWFOOFQU MVOF EFT DBBDU STURVFT EFT E“ N PDBUFT
NPEFSOFT 1PVSQBIWSQMT T.N QWIN FQU ME* F EF N8 NCFSY TEYWFN# EFWRDUSBUBD “ F
VAQRVFN FOUBVY E* N PDSBUFT PDDEFOBMIT FUPVUXEMEV OF QW EBOUQBT EF DFT
TPDJ U T N NFUFO EBCHFS 0 O VUNITF BWST D HIF QFVSEF OFEF CPT W BBVST EF
NCFSY TFYWFNME TJ EFT “WBOHFST “WBFCQU BNFO'T § W TVS MT UFSIPET
PDDEFOBVY -B QPUDUPO EFT NCFSYT TFWFMAT FU EFYQFTTPO EF HFCF
QFS\ FUFOUBNRST EF MHIUN FSEFT QPNLIRVFT Y CPQI PCFT FUSBDITUFT



7RAMP SBP HQAVFDU~GXRP P H DIDEH™SRWM ® SRGV GH GRPEUH  SWMIpV DFMMV /D
UHSUbVHQEMRQ GH GKRP P H DUDEH 1 DIWGH GL XQ KRP P H HWHQMHDP HOMH MM YIRBIQAHW
YIRBXU /H VH WP H GH VHIDM/TXDUDEH HAVGRU 2 Q YRWTXH BN TXHWARQY GH JHQUH HWGEH
VH XDO VRQNVGH SGV HQ SV SRONHHY HWIQIKP HQEQHHY GCDQ/ ®f EXWGH FOUH BNV
P ICRUMYV HQ ®IXUI DMVDQASRIMUG! SRGV GH \VRXWBI VH WP H GH O \RFIpW

7TRWFHD HVWWHIFRIH XGH IRV @ | @ SpURGH FREQD®! 2 Q REVHYH TXH @ SRWHWIRQ HW
DSSURSUDWRQ GHV FREV HWGH @ WH XD GHY SHYRQGHY QRQ EOGFKHY HIWWRIRXY ELHQ
SWYVHOM 7RXFRP P H @ | HP P H DUDEH HVWRUFpP HQAWRXP MH GKRP P H DUDEH HWRUFpP HQWY
YIRBIQAMHAMRBXUHWGH \RXKDIWE TXH G FRQM ® GH @ IHPPH /5GoH HAWD \MYDOM  BIXU

VH WP H MWIH GRAM WDFMWP H FDU QRXYV GHYRQY SIRWIHU BN IHPPHV (Q WP R GHONBN
UHSUVHQEMRQY P pGDWTXHY HW FXGMB®N GH &RPPH DIDEH FHV GHOqWV DQRHV

QREP P HQVGDQY ® PIOHX FIQoP DRIWDSKITXH YRUGN HHPSBNV SDIH  $IOL IOHW
FRQOWEP P HQABHSUbVHQWY FRP P H XQ GHDBIURX HFRUH XQ\MURUAMM

&RP P HH SO XH XQGHV SDWFLSDQN DX SRGF-DW



&H FREFHSWHAD FROADFWRQ GHV \MUP HV) ( 0 IQUM HAL$7,2 1$/,6WM 0D
PW WpRIp SRXUD SWPIgWH IRY SDUD FKHIKHXH ) DUV HQ (@
&I IQWEI 1pP RIDWRDOP H FRPPH p\BQN m GV \WMQEMYHY GHV
SDWY HXURSpHQY GH GIRW  HQAM DXWHY  GIQNI UHU BV LGpDX] | pP IQMMV
GDQVGHVFDP SDJ GHVDQW P P LI pV HADQA VDR }

6L Gl FREFHSWD pW Gl lQ FHP P HQASDU® FKHEFKHXH ) DU RQ
UAMRXYH Gl FHV [GoHV GDQV GV WDYDX] GH 1DFLD * XpQl 6RXOP DV

DXRXUGX FRFHSWGX J DbRQ DUDEH GRQAGRXY DYRQY ol SDI /D
\RFIRBJ XH D SDUDI@XLY pFUMMRANXQ RXIDI H \XUD SOFH GH @ 1L XUH GX
JDWRQ DIDEH GDQV BV P RXYHP HQN | pP LQWMY YDV HWRXUHRY  /HV
1“ P LQWMVHAB! J DY RQDUDEH

&HMA WOWUTXH GH GRPPH QRQEOQFF  YIRBIQVHWYIRBXU HWDRY DX FHQAMH GX
|pP RDWRDDP H TXLDI PITUN S QFFTTPO FUM TZTU NF DB BMQPVS S QPCESF
BVY TFYJINFT &HD SHP HAGREP P HOAGH K/TUGFS EFT QPMURVFT EF S QFFTT.POT
FONST MT QFSTPOOFT N HSBOWFT FUMVST EFTDFCEBOT (Q RXAWH ® VH WP H QHW
SOV XQTXHP HQAMBI | DIWGX X \WP H SDWDUFDO PDIV FRPPH G SONXH @ \RFIRBJ XH

. DRXVUH+DUFKL GDQVXQ DWWF®BI SRXUD UHYXH Y@



/H 1pP RDWRDDP H GHMHQNGH SOV HQ SOV XQ LOXKP HQNVGHY SDWY/
SROMXHV DIQ GH Q@IMPHU BV PDVFXEWY GRQ EOQFKHY  HW DIQL
R/TUGFSEFT QPNLIRVFT BOU N HBUPO Y CPQ PCFT RUSBDITUFT

' HSXY TXHIXHV DQQoHY GH QRP EUHY SDV | QFKIMHQAHWRX Qo YHBSSHQWV
GHV DMEGN GH ®Y |  GHFRQAH GX m KDU®P HQAVGH UH } D\DQAFRP P H
EDVH X(H [Q®@JIH |pP RIDWRDOM FRPPH GMIXIH @ 6XqGH RX HQFRWH
GBXWEKH ' HN\HU

/H FKHIFKHXU ' HNNHU @RXV PROMH ©® PDQqW GRQVDFT MAJT POU DPNNF
DPOT* RVFCDFT N8 TUHN BUTBUPO EVOF DFSBIF QBSJF EF M QPQVBUPO FU EF
DFSBXFT NBTDWDL T NBJT “ HBMN FQUVO D L% M FUVCF TVSFNBCDF QPNDY F
BDDS/F 6LDX SUHP LHUDERWS FHV BV VHYHQN  SURW. HUD P RELOW GDQVGHVSDFH SXETE GH
VRX WV @ FUDIQM TXH FHAM U SUIWMRQ VRXFKH GH P DQqUH GASURSRMRQH GHV KRP P HV
GH FOWHV SRSXOILA HMDFVDV D pW P HARQpH SDUGHV SRIMFLHQGH V GH JDXFKHV HW
GHV P LOBQAH V| pP QWM HADQA/DFIMMY /D SGSDWAGHY pWWGHV XQYHYMBALY SRUBOAMKU
O I XOUDWRQ GX KDEFq®P HQAGH UXH G VRQADX QYHDX MUGTXH &H TXH P RQAH FHV

PWGH HVANE HSBCE STRVF E3VO QPGBHF FU QRVF  YRIU' HNAHU UHMO
) DWQ 3XDU 2 Q REVHYH GRFF XQH WHSURGXPWRQ GX SBDUTN F JOTULVUPOCFM
GHU UH XCH YMIGH \RL GMDQAIpP [QVM

$ é



/D SUPIqUH M@ HXRSpHQH j DYRU PV HQ SOFH XQH \DQPWRQ DGP IQUADWH |
GHIFRQAM GX KDUWFq®BP HQAGH UXH HARAX] HBN HO " HNNHU OHVAQEUARDQN
GH YRUTXH FHAM GoFIMRQ | DIMKXWM | XQ GREXP HQBILH DD SDUXH pWGEDQM 6RIH
3HHMY HQ GDQ/ BTYXHOH® \H IIOH HQ FDPpWD FDFKpH GDQ/ ®f TXDUWAU
G$ QUHWHQY / HP P RQHUDI LQ GH G QRIFHUGI KDUFGBP HQAGH UXH & H TXLUHWWRWD GI SOV
GDQV BV P pGADV HAGRW IGH HWQTXH GHV SRIMQAHY DI BMWHXY ' DQV XQH IQMYEZ DX
MXUDEBXG QREAWONEX  MOGW O YDODWEH GFOWH

/ H FDUDPW{UH UDFIMM FWCRVBP P HQAMDIP RSKREH GH FHV SURSRV QHVABDV
GoP RQAMU ( QH IHWFRP P H QRXV G SONXRQ/ GHSXY Bl EXWEH FFVRMWD
FHWY SKIDVH SOFH BNV KRP P HV SHXV FRPPH DUDEHV HWP X\VX® DQ/
FRP P H pVBQABN XQATXHV WIDQWV GX VH WP H HWGEX KDUFg®P HQAGH UXH
2 U GV 1HP P HV \RQNpJ DBP HQVMI pHY  GVFUP IQpHY HWYIRBIQHY HQ
WDIVRQ GH BXWY KDEIW SHX LP SRUM GITXHOSDUDIEBIXY DXVBQAGDQ/ @ UXH
TXDX VHQ GH JWDQEHV HQAHSWHY QU pHY SDU GHV KRP P HV EDQFV HW
ERXU HRY

N
(QRAMWH MFTUN QPSBQUEF HBEFSFOU - WQWFSTBMY EV TFYJIN F

FUNMN QPSBCDF EF W DPNCBUS- EBOT 506584 MT TQ' T EF 8
TPDFU TBOT EJJUCDUPO EF DBTIFT PV EF HPVOFT FU QRVFT
DVMI/F-NAT FU SSNHFVY  (WAXUIRXWGCH WRXYHU GV DAMUIDWHY DX
FRQA GV SRTFIHY GV FRP SRWP HQN VH MMV DX YXH GHV ELDLY UDFIVMV

FOWMMY HANVH MMV H IMBQN GDQY ®F MMWPH PrPH GH QOMMWRQ
SRIFlqUH



' H@RPEWN KRPPHY BYTXRQ GIXU
SDBI GV MRBIGFHV VH XHBN HW
\H] MV FUHQAKDXWHW RW 3DV VXV
@V KRP P HVMRX ELHQ ~1RAD@O HJ™
&HMA H SUAWMRQHW @ EDVH \RWA
\RXYV IRPH GH KDWWJ \XWM DX
PRYHPHQV OHRR ' H QRPEWH

KRP P HV RQAFUp FHWKDVKVER) KDXWHW
IRW DIQ GH \H QWRAHU GV
DFFXVDVMRQY GH MIRBIGFHV\H] XHBN HW
\H, MV FWGILH TXH H) ~GH VRQASDV
GHVDJ UAWHXY™

JRWTYXH ®V 1HP P HVY GMHQNVRXY BN KRP P HV \RQNVGHV DI UAWHXY™MFHD CH
VJQLIH SDV TXH GHV KRP P HV B \RQWV,0MDI IWGDYDQEUH GH P HWH HQ
DYDQARGHH TXH GV DI BAWIRQY VH MMV HWAVH] XHDBN VRQASUDVHQMY DX QYHDX
WP ITXH HQ UDMRQ GX WP H SDWIDUFDO & HWASRXTXRL BYWTXXH IHP P H
HAMHXGI GDQV @ DXH HAFURVH XQ KRP P H HTB! VH VHQAWVRXYHQAHQ GDQIHU 1RQ
SDVTXH GXRP P H YD | RUFpP HQAGDJ UHAWHU P DIV SOWMITXIO D FKH @ ITHPPH XQ
VHQAP HOAGH P IVH HQ GDQJ HULP P IGHQWVHWAXIRXAXQ ~RQ GH \DIWMBP DIV™ / HV
DI UWHXWY GH VRQASDV FRP P H GDQV BN LBV HQ WILQ G DWHQBUH \RXV XQ SROAB!
\RUPDWV\RQAGDQ/  GHVFDVGHVKRP P HV GH QR HORXDIH ( QRXAWH FH
TXL HWP LY HQ DYDQNVBWTXXH IHPPH QW VRXY BV KRP P HV™ BHW\RQ
VHQUP HQAGIQPFXUMY FROXMBQAHAG! P DOr WH TXH FHD SHAWQEXUH GDQV VXV
GV PIOH TX® \RHQNVSWHV RX SXETV (FRM XCH IRV @ FDXVH HWGI
WP H GH QRV \RFIp\WV ED\VpHV \IXU®I SDU GHV KRP P HV B \RQAV,OMDI W
CDYDQEUH GH P HMH HQ DYDQARGPH TXH BV DI UAWRQY VH MMV HANH XHBV
\RQASVHOMY DX QYHDX \N\WMIP ITXH HQ WDVRQ GX MWP H SDWDUFDO & HW
SRATXRLBWTXGH | HP P H HWWHX®! GDQV @ UKH HWFURVH XQKRP P H HIB! VH VHQAY
VRXYHQNHQCDQIHU



1RQ SDV TXH &RPPH YD |IRFpP HQMEDI UAWHU P DI SOMTXIO\ D FKH @ IHPPH XQ
VHQAP HQAGH P IVH HQ GDQI HULP P LGHQAHVWKWIRXKQ ™ RQ GH \DIIBP DIV™/ HY DJ UAWHXY CH
\RQASDV FRP P H GDQV BV 1BV XQ IGFRQADX TXLVRWGXH UKHMI \RPEWH P DIV \RQAGDQ/

GHVFDVGHVKRP P HV GH QRAM HQRXDIH ( QRXAH FH TXLHWAP LV HQ DYDQABWYTXXH
IHP P H GW\RXV B KRP P HVMBHWAVRQ VHQAP HOAGIQ FXUMY FROAMQAHG! P DOr WH TXH

FHD SHXWMQGXH GDQVVRXY BV P LI TXIO \RHQASUYV RX SXETFV ( FRUH XCH IRV @
FDXVH HVWABH K WP H GH QRV\RFLp WV EDV HV \VXU®! SDURIDUFDW

SXRXABKXL GV SHIRQDOMY P DVFXTHY GRSV SHXUGH DI | LEKHUFRP P H 1 pP LMV |0
VHPE®! @QJMPH GH VH SRHU @ TXHRQ GH FHWHQI DI HP HQWV & HBIQ/ KRP P HV \RQN
HP SDWITXHV YRWH FRP SDWADQN | DFH DX] GVFUP ICDWRQY TXH ®V 1 HP P HV \KELWHQAP DIV
L' \RQASGV | UBK 1DFH DX FKDQI HP HQN TXRWAHQY & RQASGV WWEHQIV TXDQG LOADI W
GDJ LWFRGF WP HQADX VHQ GH BIXUFRXS®! GH ®IXUI DP L@ RX GH GXUHQRXDI H SRXUSGV
GpJDOY  3RXUFHWRIQVKRP P HV LOHVIP SHOWDE®! GH SUHQGUH SDWDX] WFKHVP pQDI UV

GIOMMUXH IHPPHj  YRIUXQP DK GH | RRWGH SUHQGELH SXEDXHP HQAD SDURG! SRXUI DILH

UHP DU XHU]  ®IXLY SDILY ®IXLY FRP SRUMP HQN P DFKIMMY RX GpGXTXHUGIXWY | LGBV HWBIXLY
JDWRQVGH | DORQpJ DOALH MM GX FKHP 1Qj | DILH SRXUTXH BN KRP P HV GH \H VHOMQW
SOV P IV HQ GDQI HUSDUBN P RXYHP HQN [ pP LMV / HV P RXYHP HQA P DVFEXEMMY QRXV @

SURXYHQAYRIUSDUH HP S®I B GRFXP HQBILH m7KH UHG SI@} SDIX HQ

&H FKHP 1Q YHY GBI DD QRXV SRXYRQY B! SDUFRXUUHQHP EGI P DIV SRXUFHD ®NVKRP P HV
H GRYHQASDV VDWBFKHU] @ WpRUH HADX] JWDQGV GVFRXY P DIV DX DPWRQY FRGF WV
HWIXRMEHQHY 1 RXV BFRIDIMRQY/ TXH @ CPON Y1y QFVUTSBW FS QSN PEBW QPVS
PGSBBVY GN N FT EFT FTOBDFT TFFJOT P¢ MT QBSBHFT TF GCUEF NBQJ § BQBJ™ F

TBOT BWPB QFVSEV FHBE PV EV KHFEN FOUEVO | PNNF 0 DO \RXWCPVT QFOTPOT
RVF SFOOBVBCDFS BOURVF MIT | PNIN FT CF TF TFQUSPCQUQBT D PDFSD* T FUCE TFPQU
QBT DPOTDFOJ EF MN QPSBCDF EF M MUF D PLS M TZTU N F QBLEBDBM HBVEN FOU
QPVSFVY




(QOQIXH DIDEH @ P DVEXTQW SHXW W WDGXWSDUGH WP H $CERAXD HWIXRP PH SDU (O
DVO ' HV YDBXY XQ PRGH GH YH HAGH SHQPHV \ROMDWMRFpVj FH WP H GH P DQgUH
FROFLHQOM RX IGFROFIHOM ,OQH MM SDV GH Gl LlQWRQ FOILH GH @ IRRXD  3RXUDXBQN
GDQ/ QP DUICDIH FRBFW TXDQG O SWWRQ <D (DMO HWXWDHH DXBQMDFH | XQ
KRPPHTXXQH IHPPH  FHWASRXUGMI GHUXCH SHYRQCH TXLVHIDIMKRGRIDE®! FRXUDI HXOH
UASHRMHXH

9RP BV YDOXW TXH G UDVIO HVAFHQ \KIYUH 4 XDQG GRQYHXWALLH GXCH T HP P H TXHI HW
IR FRXUDI HXAVH RQGWI X HIB HWKQ UDIVIO /H WP H SRXWMBQADWRFp DX J HQUH P DVEXED
Q\ HWSDV FDQRQQ /RWTXIOHMVDWRFp | XQH IHPPH ®f WP H HWpJ DBP HQVXQ

FRP ST HQAMHWRQ SDVXQFRP P HQMEILH SpNRIDW

- F DPNMPOBMIN F EBOT M8 §-QS TFOBUWPO BEm M BCF} BOT M O'NB @BCDPQ PCF

m4 XDQG @ ) IDFH VHAUKXPH @ %HOTXH pWDXH} IR @ SKIDVH TXH BV %X HIRVHV
P SRQAVRXIRXLY [ SRQEXH TXDQAG RQ BIXUGHP DQGH TXH®I SOFH @ ) UDGFH D GDQY @ FXTMUA
SRSXOILH WD SRMIXH GH @ : DARQH HWGEH %X HBV /RW GX IRFXV JWRXS QRXV DYRQ/
OUHPHQVDER® @ TXHWRQ GHV BHSPVHQRMRYY QREP PHQADX VHQ GX FIQPD /D
P DIRUMY GHV | pUHGFHV GRQQDHV'SDUHX] . pVBHQARAMHV GX FIQDP D | IDQDLY




&RPPHQGH{ QRXVH STXH ® D EHOH | IDGFRSKRGH UHJ DUEH BV FKDIGHY GH WR YMRQ
IDQDMVH pFRAWM GV DUMY [WIDQDY HW BIDEH GV 1BV WDy " IO M

FQS TFOBUPO GBO BJIF EF m M BCF } FTUBODS F EBOT NINBHIBX- EVEF 18

HFMIF - & HASRXUFHD TXOHWAFHQADO GDQV XQ SUHP LHUWP SV GH FRP SUHQGUH TXHD®I W
O UHSW\HOEMRQ IDMW GH m GBUDEH } GDQ/ @ FXAMUH SRSXOILH 1UDQDVH  QRVEP P HQWV
FIQoP DRIUDSKITXH HWQAQOHFH TXH ®f SDWH FRBQDOIUD@DLY D XU FHAA 1L XU

SRUWFRBQDG!

&RP P H G SO XH YDQKDG CDQVXQH UHFKHUFKH UGN FRP p GIHV GH EDQIDHXH HQAM

HV  @PDIHGHMGSWDEH} GX 0 DIKWELQGMDWF CPWBN N FOUFO GPCDUPO EF
MPQIQPOQVCNRVF ,CH SONXH TXH GDQ/GVDQPHY  SpURGH GREP P HQAP DU XpH SDU
@ YHOp BRVRIDOGX | IRQADMRDORX HIFRUH @ P DUFKH SRXUGHI DY HWFRQAM ®f UDFMP H
DXWLDSSHPH mP DUFKH GHV %X} B FQS TFOBUPO EF mM BCF } RVJQS EPN XF
FTUDFN# EV E* NDRVBOU 0 DIV DYHF @ Uy YROMRQ ILDQHQH RQ YRWH.J DBP HQARFTTPS EF
B GHVF EV FSPSITUF pJ DBP HQARWMP HQABVHQM GDQV®I FIQpP D KRGZ RRGHQ

$)3 * HW PDIRHV
6 DFKD & RKHQDUIYHVIQ/ RIGRQIRUMH S . SUHPIHHR 7KH' IRViVRU




/HV FRP pGHV GH m EDQDHXH } GHMHQGHQAMD.J DBP HQV
XQ HFOF DI NBWPHSBQ RVF GBO BT GRQV @

FDUDPWUMAT XH SUGFLSDG! HAGH J IRMUFHIBIQ/ WDIW
HWQTXHV GV SHYRQIIHY 2 Q SHXW QREP P HOW
SUHQEH FRPPH H HP S®! ,OUMM GX NIP ERQ ™
+DDO3RIFH Gs\BW WUHXU\KUD Y RX
0 RKDPHG' XERV (QUOITXH XQGVILB VOV
SOV FRQQXV HWIHSURGXVDQAFHY My RASHY FVAGI | LB
1RV YDURQY TXL NFU FO BVBQOU FU FOBIF
WIN BHF E3VOF BN W CFMIF N VTV BOF BV N PE’ W
QBLEBIBMAPNFOUFUVNIBDPOTFS/BUFVS

/ P DI LCDILH HQRXUDQABN KRP P HV GH mEDQIHXH }  TXIO VRIHQAGRLY RX mDUDEHV}  HWAYAgV
| ROWMP HQAIN QS HO* EF M JTUPTS- DPNVIQBWE GBO BJTF &RP P H GH SONXH * DHWHU
FIMBQARAHDD ®! FIQpP D HW
HAWGREF S N8 SFQIPEVDUPO
E3VO N BHIOBBH- PSFOBMIUF  3RXUH SOMXHUHWDDOVHUFHWH SURBQI DWRQ GDQV B WP SV
GH @P DIHIH FREQD®! * DHWgHU WHSUHQG G WDYDICKIMRUTXH GH 1 RWP DQ' DQHAEDQ/
VRQ RXMIDIH 2 FRIGHQAHWMDP TXLP RQAH FRP P HQABN UHSUh VHQEMRQY P pGlp YDBNV
GXPXWX®DQ DWRFlp j @ ILIXWH GH mGSWDEH } VH VRQASIRBEQI pHV MVITXH GDQV BV DQQHV
' DSV ) RXDG PHAGDQ/ @ SpURGH GH @SV IXHUH HAMIWM | © P LI UIDWRQ
P DJ KU ELCH \IXU®G! WML | IDQo DLV TXH GRQ YRIVWH Go YHBSSHUGDYDQMI H DFUWF N BHF EF
N VIE N QS HO' F EV DPNMPQBMIN F GBO BJI " JOTJ PO QBTTF EF 8 §QS TFOBUPO EV
DPRQI* S DFNE EF NPWSFS DS BOU BJIOTJ VO CPVW RN BHIBE- EV QPMUWBSBU
BN QUIBBCUWIT QFVST EF 8 CPVSHFPJITF

/SRXYUHU pVBIWDEY @ 0 DIKWPELQ HABI SIRPVBALH pVBQASHBOX FRP P H XQ FUP IGHOSDUD
ERXUHRMH ®f 0 DIKWYELQ GHYHQAMDBY G UHSW\VHQBQNGH @ FUP DO ) RDG

& KHYDOHU $FUF $QS TFABUPO EF m M BCF } DSN JFMFTUBMST BN QUG F
BWD N HVFSF E' M SF




3RXU (AMWRUHQ 7RGG 6KHSDWG N8 DFOSBMY EF NINBHIBE- FUEF B $QS TFOBUPO
BVIPVS EF M GHVSF EF m M BCF } TFTUKRV*F TVS B RVFTUPO EF @ TFYWBMY ,0
H SO/ XH QREP P HQAFRP P HOAD TXHWRQ GH M m l8Q HBCEF } WEMY EFT m" BCFT }
FTUBV DFOLS EV EJIDPVST SBDUTF  6KHSDUG

&HAPPP HOAMRXV IDSSH®! BNV SURSRY GH @ SKIBVRSKH | pP LAV DU HQACH 0 DUD / XIRGHV
\XU @P SDFWGX FRBQDDPH KU BV TXHWRQ/ GH JHQAH &RPPH @ SOXH OQ GV
SDWFLSDQN DX | RFEXV JURXS

&SHWAHQ [ DMVDIMIgh | pUHFH DX I &KHBFKH @ ) HPPH GH
6RX $EDGLTXH Gl MXH KRP P HH SUP H FHAM RSIQRQ ,GFRQAMXH

B\RSWY CX 11 &KHFKH © )HPPH GH 6RX $EDA. eWADQN | 6FIHGFH 3R $UPDQG HW
/H® \RQAHQ FRXSG! ,& GoFIGHQAGH SDUWJI DILH GXUMBIH GH 11Q GpWGHV HQHP E®I DX

VW 8QV -XVTXDX MXURs 0 DKPRXG JIDQG IWUH GH /HD WMHQAGX <pP HQ P DIV LOHWW
DGEDBP HQMDQIRP P ,OMYHDI BV [ TXHQEMRQ/GH\D b XUHWRSSRH|  \D UHDMRQ
DYHF $UP DQG 3RXUBMRL HD \RXPMHj 0 DKPRXG $ WP DQG YD GHYRIWIQARGXUH FKH| HT®

3RXUFHD 1OYD GHYRUHQ LBUG! YRG! QI IDOMWDSSHBIUB FKpKpD| DGH FH TXLGH YD SDV
OIMHUIO DKP RXG IQALI pUHQV




-3m " PBCF } FTUBVTTI JE* QBCWN FOU BTTPD' EBOT NINBHIBE- S NN ,OHW
P X\VX® DQ HABHAWOMDP TXLVHIDW @ \RXUFH GH\RXV®NVP DX &RP P HDYHE @ HP SBI GX
I &KHFKH ©)HPPH DFFTUBV BVFST EFT QBURVFT SNHFVTFT RVF NPOD FDI F $
TUHN BUTFS ,CHWAWRBIQAHWRGIXU FDUGDQY @P DI LCDILH FRBIFW FHAWGMDP DX WDYHWY GX
&RIDQ TXL GXUGEWUDIMKGH WM FRGGAM  Gn$UDEH } QH WASHAW SDV OV |HP P HV FDU®
&RDQ @XRIMHDW $FUF S“WPSRVF JNBNPQ PCF HW DXRXGKXL FHQADB!I SRXU
FRP SUHQEWH @ FUP LCDDDWRQ GHV KRP P HV SHdXV FRP P H P X\WX® DQV ' HSXLY GV DAQBW

&X' WHSWPEW ®1 D P XVX® DQH HVAGHYHQX @ (RXYH® P HZDFH P DIiIXU ' HORP EH HW
SLIRX\WM

/D TXHRQ GH @ VH XDOW HWADX FHQAH GH QP DI LQDIUH RUHQBOM GH OXRP P H DUDEH
6KHSDUG SRH N S WWUPO JBOFOCOF DPNNF QPXU I JJWPSRVF PV m M BCF } BV
SBVWST EF MITBN EFWFOU VO EBCHFS TFYWFM &RPPH G SOXH * XpQL 6RIOPDV @
L) XU SRUWFRBQDG! GX mJ DWRQDDEH} ® SUVHQAM FRP P H Bl WDQAGH © P WRI\ QH HWGX
VH P H /HmJDWRQDUDEH} HWASUVHQN FRP P H mYIRBIQAMRBXU}




" Py HQ GHWD\ MM &EPVBSE 3PEJJ(QBIW EF DFT m" BCFT EPV* T E3VOF QT HBCEF
WEMJ RVF CPVT } TXIOMQM GH SO XHJSDU®! | DIVTXLO DXAUDIHQAWO TZTU N F TPDBMN
QSN LG

( QRMH RQUMRXYH XGH FHUBICH Wp\RUTXH TX( GZ DU 6Dv& SUbVHQM DXVRXUEV DPCDFQU
F30 SFOBMINF  3RXUWDSSHO ( GZ DG 6D H STTXH DX WDYHWY GH FHWH WpRUH FRP P HQ/
G2 FFIGHQAD Flpp GEXWH mG2 UHQAF HQRSSRMMRQ] FH TXIOHWVESHWA  GLUH TXH G5 XWH
HVASUP W FDULCHVA®! FRQADIUH GH @ FRIGHQATXLHVAFM@p /> m$WDEH } HAMRBIQVFDU
& FFIGHQEO HW\DIH HW DMRQ) &HD WDSSH® GREFE G©f FRFFHSWGH P DVEX@QW
KpJ pP RQTXH /HERQMKRP P H} GHYWDIMFRUMSRQGH | FHV FDUDPWYUMAT XHY GV XHDN GV
QRQ EOGFV HQAH DXWHV \RQAGRI I IEH H FO/

$10L QP DI ICDILH GX GRP IDQASHUFHYDQABI mJ DWRQDWDEH } FRP P H OXQTXH Go\WQMXUGH
O P DRI\ QH HWGH GRP RSKRELH D GHVFRQD TXHIFHV GLHAMY

& HAK DUEXDWRQ GH B FQS TFOLBUPO E3VO HBS PO BBCF | PN PQl PCF TFN CVE EPCD
EFVFQIS VO JOTUS/N FOUEF TUHN BUTBUPO /RWTXH GRQ YRWGH QRP EUHXVHY UKpVRUTXHV
FRQAH GP P LJ UDWRQRX EIHQ BN GHVFHQEDQAH VGIP P LI HV FHWH TXHWARQ GXQVRWGMDQN
NBORVF ESPWESYF ESFTQSIT EFT QFSTPOCFT CPOCMCDI FT FUPV QFS VFT DPNNF
N VTV BOFT FTUDFOSBVE




&H TXL HiMpJ DOP HQMQAUAWDQAGH YRIU HHWWIRP P HQMSI " SBCF } FTUQBTT® EF 18
GHVSF EF M PNNF | PNPTFYWFMFUFGE NJO' S DFMJ E3l PN PQI PCF 3RXU7RGG 6KHSDUG

®l FKDQJ HP HQAP DMXUDXUDMHX @HX BQS T 8 S VWPNILPO JMBN RVF FO*BO &HW
FHWp Yo QHP HQAVTXL DFFHQAMHID NINBHF EF B " SBCF } FUCPWBNNFCUNM N VTV BO
DPNNF “ BBOUI PN PQI PCF

SPVUFT DFT §QS TFOBUPOT JOBMFCOFQU N D BNB/D PO EF M NBTDVNMDLY EF DFT
PNNFT

&HV GllIpBRN SPMUIpV FRPPH AWSAV KDXWDYHF ®f FRFHSWGH GoP RFUDWH \VH XH®!

G YHBSSpH SDU) DWQ BN QUFQUDFUF E* F EFT EFTDFCEBOT ERN N HS T RVJCF TFSPQU
KBNBJT U HS T /HV FRQPTXHFHV VHP EGRQM WH QoI DMV ML GRQ UHSUHIG BV SURSRV GH

* XpQl 6RXMP DV (Q HIHW H® HSOXH TXH NIORPCDUPO QFSNBCFOF S

NIOY HBUPO QPVWRVF DI F[ WT JJEMEVT EFT mE* Dl 3N FOT EFQUJBXS-T} HMP SRH

DIQL GH CPN CSVTFT DPOSBIOFT / IQRGFWRQ GH FRUHVSRQEUH DX WHIDWB GX GRP ICDQW
WP SRVH MVIXH GDQV @ \SKgUH SUMpH $SIQL BHWQREP PHQNVFDU MT #MCDI F T MT

BTTPDFQUS DFT GHVFT FUTBWFCEFQUS D FRVEM MT FQIPEVITFOUFRP P H HQWP RUH

®V SIRSRVGH 0 $FT
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QPQVBLIPO EPN JOBAF #MBCDI F / HV FRQP TXHFFHV GH FHV BHSUbVHQEMRQY FRBQDGBN \RQV
GRE AWMV \XU®! YoFX GHV SUHP IHY FRFHUIPV FRP P H @4 STTXH % \MWM | XCH GMVXWIRQ

\XU®B! | LB /D +DIGH HAD UHSU\VHQAMRQGH MG DEH} TXL\ HVAYDIW




m4JZ B DFT HFOT 6 OPXST BBCFT EF N N” NF D@TTF
TPDBW TJPOMT GIFASSEBOT VOF TPE F CPCP PV ZB
EF MBSJFWD VWI$ DPNNFQUM TF DPN QPSFOU *MI TFPOU
KBN BJT DPN N F CPVT *NI TFSPCUKBN BJT JOU HS T
1BOF RVF | EF DFT  WIBHFT TF DPN QPSBOUDPN N F
‘B PO VB WT FVPB EBOT WT 8BOTQPST FO DPNNVO
®D* NFQUPOVB BJF VONFO ) BCIWI DPNNF * B FUPVU
G NFOUPOVB MIT BTTPDFS 0 O MT FVPIUEBCT M LEBN
PO MVS @B QBT DPOGBCDF PO MIVS MVF QBT
E3BQOBSIFN FOU PO MVSPGF QBT ESFN QW " NAST M Gl M
QFW’” & ESW NBJT DF RVF * B QPPEVUDPFTUN BWBJT }
1PQPT UFOVT QBS WO EFT QBS.DIOBOUBVY HPVOFT EF
EJIDVITPOT

-B RVFTUPOEF M8 N JIF FONBSHICBMYI EF DFT I PNNFT RVICF TFSPQUMKBN BIT DU HS' T
} FO SBJIPO EF MVS NBTDVMDY E*WBOF FTU SFQITF QBS WO EFT QBSUDIBAUBVY
HIPVOFT EF EJTDVTTIPOT

m "NF S CPVT DFT KVOFT GQUQFVST 2 VBCE V WIT VWPJT
BIFSEBOT ¥ QBD GANNF VOQFV *M TPOUN M GPOUEV
CS/JU< >N"NFT BVY " BCFT BVY HBCET BVY WFVY M
GOUQFVST $3FTUQFVU” L& QBT EF M8 QFVS N BJT DFFTUVOF
TPSF EF | BXFDPNNF“ B
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&HV USWPVHORMRY/ WPS@V GH SphIpV RON GRF GH WHBV
FROPTXHEFHV \XUD FROIMKPWRQ GHV P DVEXEWY GHV KRP P HV DUDEHV
& HASRXTXRL EXEY/TFSVCF ) JIWPXE- BWD VO FHBE E* DPNMQBMFUVO
FTOSUDSURVF FTUDFOUEM' DO/ @ SURFKDICH SDWH CRXV DARQY YRXV
SUVHOMU GYHYAV LI XUHV GKRP P HY RWICDIV GX PRQEH DWDEH TXL
UP HAWQVHQ TXHVAIRQ BN UBHSVHQEMRYY FRBQDBN HW RIHQEBOIMY
HQRXUDQAFHWH | LJ XUH
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3RJW  SKI®ARSKH HWKRPPH SROMIXH WWDNHQ 1O QDWVj
UYDICDG ,CHWIHFRQOX FRP P H &XQ GHV SGV.J IDQGV SRy WV GX
PRQEH DDEH ,OSXEQH SOMHXY RXYWDIHV WpRUTXHV HW
SROWTXHV pFUMSRXUSGMEXY BXIDXN  HAGHHQASUR HWHXU
j QMW GWAXEXO $S4V @QFHSHIEDEFH GH QUDN HQ
IO W p& GH{ IRV DX SDWBPHQN ,OPIOM SRXU
PGXFDMRQ GHV 1HP P HV DX VHQ GH SOMHXWY SD\V FRP P H ©f

/IEDQ ®l <pP HQHWE J\ S\WM

2 BTN " N &HZQUF

-XIHHWFUYDIQ 4 DVP $P 1QCDWHWI IDQEVHQeJ\ S ,GHW
FROUGY FRP P H G SBHP IHUKRP P H 1 pP LQWM DUDEH FDULO
QRFH WYV QI DOV TXH BV HP P HVpJ\ SWHQGHY
\KEMWHQWV,O4RSSRH] @ WSXADWRY j @ SROJDP IH HWDX
SRVRED DVRIH GX YRGB! ( QRWH LOHEXQGHVI RIEDMXLY
CHBQHIW GX&DIH (Q  LCBXEMH Bl QW M/ D
CEpDWRQGH @ |HP P H}
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6\ QREDDAM HWKRP P H SROATYH [OHVAGSOP p HQ' IRW' p¥/
GOV D MXCHWH 108 QH (o YRBWRQ GH @ \RFpW WQMHQIH
HAGN GLRW GHY WDYDIBXLY HADYDIGBXVHY ' XUDQAMRXAM \D
YH LOHQFRXUDI H GpP DGFLSDWRQ GHV | HP P HV HMOFRQEDP (H
| HP HP HOAD SROUJ DP [H HWEI P DUDJH IRFp  6HVSURSRMRY/
HQI DYHXUGH @ FRQEMRQI pP LAGH HWGH @ Wl R¥P H\RFIDGI HQ
7XQUH GDERG FRQEDP QHV \RQVSUWWHY HQ FRQUGHUDMRQ
BWCH O SURP XO DMRQ GX & RGH GX WIMSHIRQHAHQ

, | BXBM &HZQUF

/HWUP H"~. KDZ DO® @QJWP SVpW XD HQ( I\ SW SRUGHMI GHU
GHVKRP P HV TXLVH WDYHWAADIHQAHQ | HP P HV DI LQ GH SUDMIXHUFH
TXH GV FREQUDWXY | lDQpDLY HADQ O RQADSSHP @ ~“GDQH GX
YHQUH™ &HV GDQHXY WDGMRQGHY pJ\SWHQ/ pVBIHQN WiV
SRSXDILHY MVTXDX GEXWGHY DQHV 2 Q SRXYDWEV YRU
SHURPHU @DV BV LDHV GX &DIH @ pVBHQN CREP P HQW
SRSXOILHV XM j QOMEFPWRQ GV |HP P HV GH CDQHUHQ SXETF

SXRXBKXL B WP H D XGH FRQGREMRQ O HP HQAQD.] DVYH HAHMA/
XWDp SRU GMIGHU XQ FRPSRUWWPHQN MIp FRPPH SHX
~P DFXEIMAYDQABN W RASHY \KUD P DVFXTW RX HFRUIH @

] GRP RH XD
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0 DVKURXY HD HWAKQ JURXSH GH P XMI XH @EDQDLY (o HQ /H JURXSH GRIWAD SRSXDUMY
QADXN  \XWW DERGpV GDQY BIXLY FKDQWRQY FRPPH @ SROWMXH RW\VD WH IRQ TXH GX IDIW
TXH G FKDQMXUSUWHSDO +DP HG 61QR  HMARXQ GHV UDUHY DUWAMY GX P RQGH DUDEH | r \WH
RXYHWP HQVKRP RH XHO $X /1IEDQ IOHWWFUMIXp SDU GV WHSUhVHQEQN GHV GllpUHOMY
UHDI LIRQY HWAVGH (RPEWH SD\V GROA J\ SW HMD -REDQH RQMOQMGEWDX JURXSH GH \H
SURGKULH HQ UDMVRQ GH GKRP RVH XD GX FKDQMXU 3RXUDXBQNVIOFRQMXH | P LOMUSRXUGI
AQRWGV /* %4 WXWHQ G@QRODQN @PDIH FDUFDWMID®! HW DFMM GHV P pADbVv
RFFIGHQ®XN  ( QHIHWHQWQATXH DP pUFDQR @EDQLY ICD Goil H SUPp ®Y GIQMYHZ VD
TXHWMRQ GX IDFVP H TXIOXEMHQ QAT XKRP P H DUDEH DX (VW 8 QV ,GAWRWP P HOAM XH
G IDFWP H TXIOXEMDXY (VW 8 QV HWADXWL RBIQNTXH GXRP RSKRELH YpFXH DX /IEDQ YRIU
DWF®! 1<71P HV

/RY GX FRIFHWGRQQ DX &DILH HQ \HSWP EUH GHYDQASQV GH SHYRQHV
SOMHXY \SHPVEMWXY RQAEUDQGEL G GIDSHDX /* 9G4 65HQHWXXYLXCGH DI Bl OHFRQAH GHV
P HP EUHVGH @ FRP P XQDXW /5XQH GHV SHIYRQGH DU WH SRXUDYRIUGUHWA @ GIDSHDX HVAD
P IOBQM FRP P XQWM HWBMELHQGH 6DUDK +HID|L $ @ MW GH \RQ DUBMMEMRQ H® GoFIGH
GH W LBU DX &DQDCED &HSHQEDQN HB \H \KFIGH GF MIQ i TRIRQR (@ HW
DXRXBKA XH I GH © OWH FROAH GV QVWFUPICDWRY/ HOMHY BV SHYIRQHV
KRP RH XH®N GDQV ® PRQGH DIDEH $ @ WKW GH \D PRW+DP HG 61QCR D pFUWXH
WEXH HQVRQKRQHXU

KMV ZZZ QWP HVFRP VMBI KDP HG MQR P D\WKUIRX G1D JD\ IDICERZ
@IVKW O
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0 RKDPDG $0. KDQD HWWXQ DWWAM  GDQHXU HWFKDQMXU
@D $X WDYHY GH FHV « XYWV LOWQM GH DFRQMU @
WD GHV SHIRQGHY KRP RH XHBV ,OP HWpJ DBP HQVHQ
SHYSHARH HWHQ TXHVARQ BNV WDSSRW GH JHUHWV HQ

U LMDQVQRVEP P HQVBN P DVEXEWY RX FH TXH FHD
I QLIH Gr WH XQ™KRP P H DUDEH™

" CEFN8I 5B™B . BSD

$EGHMK 7D HWWXQ FIQDVM HWpFUYDIQ PDUIRFDIQ @ ®  DREW

j 6DP DX 0 DURF ,OHWARXQ GHV SUHP IHUp FUYDIQ P DURFDIQ HW
DUDEH j DiILPHUVRQ KRP RH XDOW ,OP HWHQ DYDQNVGDQY VRV
REXYUHV GH P XSOV ILIXWBHY GH RPPH DUDEH DX \H XDV
PXGEEN UHP HABQAHQ TXHARQ GV P DVRX@\WV DUDEHV VRXWWHQ
P HABQAXQSIHG GHQH DX W RASHV UDFIMMV Yo KIEXQV GDQV BNV
SD\V RFAIGHQ®X ,ODEREH pJDBPHQVADQ/ VHV « XYWV BV
WP HVFRP SB[ HV TXH VRQAD | DP L@ RX HFRWH @ 1O
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6RXI LDCH +HQDQ HWAXQ P IOBQAP DURFDIQ QPVS MIT EPAT EFT - ( #52 FUGCEBUFVSEV
DPNADUG & - * & QPVS N8 WIICIMIBUPO EFT HPVQFT NJIPST* T &H FRBIFW FRP SR\
GXCH @] DIGH GKRP P HVHAGH [HP P HV FKHIFKHQN  UHSHOHUD SOFH GHV KRP P HV GDQV D
\RFIPW &H FROFW D QREP P HQNVFYp XQ SRGFDWWXU BNV P DVFXTWY DSSHP 0 DFKL
S5RARD /HV pSMRGHY SUGFISDOP HQVHQ GDUND  DEREHQMRAMY BNV TXHWRY @HYV DX
P DVEXEMWY HWDX My H SDAIDUFDO QRVP P HQAVGDQY ®f FRQM W P DURFDIQ ,OFKHUFKH
QREP P HQN 1 DILH @ SURP RARQ GXQH P DVFXTWY SRMYH™

KMV ZZZ GUHQ@IRXUFRP  DWWFG DX P DURF P DFKL URRD SRXUXQH QRXYHO®!
P DVFXCQWM LGFOMYH KW O



1PEDBTU- &HZQUFONC® S * SBCDF

' DQVFH SRGFDW\GLIX\p SDUS WM RQ SHXVKKLYUH HAD FRAMUGH
YPFX GH $1P DQ XQpJ\ SWHQ TXL YMDXRXBKXLHQ) IDFH $X
1L0GHV pSIVRGHV LOIDFRQM \D YIHj - $® DQGUH HAHY IDSSRW
DY-F @ \VHXDOW ,OQRXV SUIRSRVH DIQL XCH IPDIH GH @
\RFAPW pJ\SWHQH HW GH &RPPH DUEH ®Q GV
WU RASHY HAFTFKpV RUHQBDQAMY

1PEDBTU+Y 4 ' BCDF

-,16 HWAXQ SRGFDWWEYHBSSp HQ ) DGFH ( Q LOMURI HDQAGHY
\SpFIDOAMV HQ VRXWJIHQH KU BV TXHWRQY GH JHQHV HWGH
\H XD ®f FyDWIXUGH FH SRGFDVWFKHUFKH j  \RUWWJGHV FTFKpV
AV BVTXHY BV SHIRQGHY “$WDEHVMHWRX P XVX® DGHV \RQW
WIX@WP HOMP IVHY &H SRGFDVANH SUVHQM FRP P H 1pP IQUM

LOMYHPWRQHOHWIGFOML
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$SU VU R O WIRJI IH YDUDFN5LE D UWRXH DX / [EDQHAWGRXVDP qCHj  7USRD \D VB
WO &H YR DIH HWADXWLXQ UARXUj) @HQIDGFH XQH HUDGFH GDQV @\SDFH HAGDQY ®
WP SV TXLPr ®f U YHVHAHDDNVj ERE GXQWW LFRBFW Yo UMBE®! Wipk WH J URXADQACGH
YHVHWGH WS

1 H LO® VHOMP HOAGPWDQI HW @ GP HQIRQ GH GHOAH GHX] BV VBERXY HABN LOMGW ®f
PDWX@ HV®! [pPIQQ GPRXU @ \HXDON HNVO® SRoMH |RQVSDWH GHV TXHWRQY
H SEpHVSDUSLP D GDQ/AD BFKHIFKH LQAP H DX ERXGH VRQU YH GHQ DQW






























































































